
WolfePak Exploration Company
Property Operating Statement - Internal

January 2011 Thru June 2011

Description Jan 2011 Feb 2011 Mar 2011 Apr 2011 May 2011 Jun 2011 Year-to-Date

Volumes:
Oil Sales - Bbls            6 0 2 . 9 2            4 9 9 . 0 8          1 , 4 7 0 . 1 5          1 , 3 7 6 . 9 6          1 , 3 4 8 . 3 0          1 , 3 0 3 . 0 1          6 , 6 0 0 . 4 2 
Gas Sales - Mcf          3 , 6 0 8 . 1 6          3 , 3 1 4 . 9 3          3 , 1 3 9 . 9 6          3 , 1 8 9 . 8 8          3 , 2 3 6 . 3 7          5 , 0 9 6 . 0 4         2 1 , 5 8 5 . 3 4 

Revenue:
Oil Sales - Working Interest         4 7 , 0 2 2 . 6 3         4 1 , 1 9 7 . 0 0        1 2 7 , 7 1 4 . 6 8        1 1 8 , 4 1 3 . 0 2        1 3 4 , 8 2 1 . 3 8        1 3 8 , 9 3 4 . 6 3        6 0 8 , 1 0 3 . 3 4 
Oil Sales - Royalty Interest          3 , 7 7 4 . 0 9          3 , 2 9 6 . 6 3          3 , 3 7 4 . 2 1          3 , 5 3 5 . 5 2          3 , 8 6 2 . 5 0          3 , 7 7 7 . 9 8         2 1 , 6 2 0 . 9 3 
Oil Sales - Override Interest              0 . 0 0              0 . 0 0              0 . 0 0              0 . 4 8              0 . 0 0              0 . 0 0              0 . 4 8 
Gas Sales - Working Interest         2 3 , 6 1 2 . 7 9         2 0 , 7 7 5 . 4 4         2 2 , 2 2 3 . 5 6         2 1 , 7 6 9 . 9 0         2 1 , 3 8 0 . 8 6         3 0 , 4 5 8 . 0 0        1 4 0 , 2 2 0 . 5 5 
Gas Sales - Royalty Interest          1 , 7 1 6 . 4 0          1 , 3 6 8 . 2 3          1 , 3 5 7 . 4 4          1 , 3 0 6 . 1 0          1 , 3 0 5 . 9 7          3 , 2 9 8 . 5 8         1 0 , 3 5 2 . 7 2 
Gas Sales - Override Interest              0 . 0 0              0 . 0 0              0 . 0 0              3 . 3 3              0 . 0 0              0 . 0 0              3 . 3 3 

Total Revenue         7 6 , 1 2 5 . 9 1         6 6 , 6 3 7 . 3 0        1 5 4 , 6 6 9 . 8 9        1 4 5 , 0 2 8 . 3 5        1 6 1 , 3 7 0 . 7 1        1 7 6 , 4 6 9 . 1 9        7 8 0 , 3 0 1 . 3 5 

Operating Expenses:
Production Tax - Oil Sales (W)          2 , 1 6 3 . 0 4          1 , 8 9 5 . 0 6          7 , 8 5 3 . 3 6          7 , 1 2 2 . 0 1          8 , 2 5 7 . 2 8          8 , 6 0 7 . 6 4         3 5 , 8 9 8 . 3 9 
Production Tax - Oil Sales (R)            1 7 3 . 6 1            1 5 1 . 6 5            1 5 5 . 2 2            1 6 2 . 6 3            1 7 7 . 6 7            1 7 3 . 7 8            9 9 4 . 5 6 
Production Tax - Oil Sales (O)              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 2              0 . 0 0              0 . 0 0              0 . 0 2 
Production Tax - Gas Sales (W)          1 , 7 7 0 . 9 6          1 , 5 5 8 . 1 8          1 , 6 6 6 . 7 7          1 , 6 2 9 . 4 7          1 , 6 0 3 . 5 7          2 , 0 4 6 . 5 7         1 0 , 2 7 5 . 5 2 
Production Tax - Gas Sales (R)            1 2 8 . 7 3            1 0 2 . 6 2            1 0 1 . 8 1             9 7 . 9 6             9 7 . 9 5            2 5 9 . 5 1            7 8 8 . 5 8 
Production Tax - Gas Sales (O)              0 . 0 0              0 . 0 0              0 . 0 0              0 . 2 1              0 . 0 0              0 . 0 0              0 . 2 1 
Lease Operating Expense         1 1 , 8 7 1 . 9 4         1 4 , 9 0 3 . 1 1         1 8 , 4 9 0 . 3 1         1 5 , 6 0 8 . 9 3         1 9 , 7 5 3 . 8 9         1 7 , 6 1 6 . 1 4         9 8 , 2 4 4 . 3 2 
Allocated Field Supervision         1 6 , 9 9 8 . 2 2         1 6 , 9 8 3 . 5 3         1 6 , 9 4 5 . 2 9              0 . 0 0              0 . 0 0              0 . 0 0         5 0 , 9 2 7 . 0 4 
Marketing Expense (W)          2 , 4 5 3 . 1 0          2 , 2 7 4 . 0 4          2 , 1 6 6 . 4 7          2 , 1 7 9 . 2 0          2 , 2 3 4 . 2 8          2 , 2 4 3 . 3 5         1 3 , 5 5 0 . 4 4 
Marketing Expense (R)            1 9 9 . 4 4            1 6 7 . 1 2            1 4 7 . 7 7            1 4 7 . 3 3            1 5 2 . 0 1            1 5 5 . 4 5            9 6 9 . 1 2 
Other Expense (W)              0 . 0 0              0 . 0 0              0 . 0 0              6 . 6 2              0 . 0 0              0 . 0 0              6 . 6 2 
Other Expense (R)              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 0             5 1 . 7 9             5 1 . 7 9 
Other Expense (O)              0 . 0 0              0 . 0 0              0 . 0 0              0 . 1 1              0 . 0 0              0 . 0 0              0 . 1 1 
Turnkey Project Costs              0 . 0 0              0 . 0 0              0 . 0 0         4 0 , 7 1 1 . 9 3              0 . 0 0              0 . 0 0         4 0 , 7 1 1 . 9 3 
Intangible Drilling Costs        1 2 7 , 8 7 5 . 0 0              0 . 0 0              0 . 0 0        ( 4 0 , 7 1 1 . 9 3 )        1 6 5 , 4 1 9 . 9 4        5 6 6 , 9 2 8 . 4 1        8 1 9 , 5 1 1 . 4 2 
Intangible Completion Costs         6 8 , 6 8 7 . 5 0              0 . 0 0              0 . 0 0              0 . 0 0         7 1 , 0 6 2 . 5 0        1 2 3 , 2 7 6 . 5 1        2 6 3 , 0 2 6 . 5 1 

Total Operating Expenses        2 3 2 , 3 2 1 . 5 4         3 8 , 0 3 5 . 3 1         4 7 , 5 2 7 . 0 0         2 6 , 9 5 4 . 4 9        2 6 8 , 7 5 9 . 0 9        7 2 1 , 3 5 9 . 1 5      1 , 3 3 4 , 9 5 6 . 5 8 

Net Operating Profit       ( 1 5 6 , 1 9 5 . 6 3 )         2 8 , 6 0 1 . 9 9        1 0 7 , 1 4 2 . 8 9        1 1 8 , 0 7 3 . 8 6       ( 1 0 7 , 3 8 8 . 3 8 )       ( 5 4 4 , 8 8 9 . 9 6 )       ( 5 5 4 , 6 5 5 . 2 3 )

Average $ per BBL             8 4 . 2 5             8 9 . 1 5             8 9 . 1 7             8 8 . 5 6            1 0 2 . 8 6            1 0 9 . 5 3             9 5 . 4 1 
Average $ per MCF              7 . 0 2              6 . 6 8              7 . 5 1              7 . 2 4              7 . 0 1              6 . 6 2              6 . 9 8 
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