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Description Curr Month Pct Year to Date Pct

Income:
Oil Sales - Working Interest        1 3 8 , 9 3 4 . 6 3    1 7 . 7        6 0 8 , 1 0 3 . 3 4    3 9 . 4 
Oil Sales - Royalty Interest          3 , 7 7 7 . 9 8     0 . 5         2 1 , 6 2 0 . 9 3     1 . 4 
Oil Sales - Override Interest              0 . 0 0     0 . 0              0 . 4 8     0 . 0 
Gas Sales - Working Interest         3 0 , 4 5 8 . 0 0     3 . 9        1 4 0 , 2 2 0 . 5 5     9 . 1 
Gas Sales - Royalty Interest          3 , 2 9 8 . 5 8     0 . 4         1 0 , 3 5 2 . 7 2     0 . 7 
Gas Sales - Override Interest              0 . 0 0     0 . 0              3 . 3 3     0 . 0 
Turnkey Project Income        5 5 0 , 0 0 0 . 0 0    7 0 . 3        6 3 2 , 1 0 4 . 0 0    4 1 . 0 
Income from Admin. Overhead         2 4 , 0 1 1 . 6 3     3 . 1         4 8 , 8 8 6 . 6 3     3 . 2 
Income from Gas Mktg/Line Fees          2 , 9 9 3 . 1 7     0 . 4          2 , 9 9 3 . 1 7     0 . 2 
Interest Income          5 , 2 5 2 . 5 2     0 . 7         2 9 , 2 5 1 . 0 3     1 . 9 
Other Income         2 4 , 0 3 4 . 1 9     3 . 1         4 8 , 8 8 2 . 7 3     3 . 2 

Total Income        7 8 2 , 7 6 0 . 7 0   1 0 0 . 0      1 , 5 4 2 , 4 1 8 . 9 1   1 0 0 . 0 

Production Expenses:
Production Tax - Oil Sales (W)          8 , 6 0 7 . 6 4     1 . 1         3 5 , 8 9 8 . 3 9     2 . 3 
Production Tax - Oil Sales (R)            1 7 3 . 7 8     0 . 0            9 9 4 . 5 6     0 . 1 
Production Tax - Oil Sales (O)              0 . 0 0     0 . 0              0 . 0 2     0 . 0 
Production Tax - Gas Sales (W)          2 , 0 4 6 . 5 7     0 . 3         1 0 , 2 7 5 . 5 2     0 . 7 
Production Tax - Gas Sales (R)            2 5 9 . 5 1     0 . 0            7 8 8 . 5 8     0 . 1 
Production Tax - Gas Sales (O)              0 . 0 0     0 . 0              0 . 2 1     0 . 0 
Lease Operating Expense         1 7 , 6 1 6 . 1 4     2 . 3         9 8 , 2 4 4 . 3 2     6 . 4 
Allocated Field Supervision              0 . 0 0     0 . 0         5 0 , 9 2 7 . 0 4     3 . 3 
Marketing Expense (W)          2 , 2 4 3 . 3 5     0 . 3         1 3 , 5 5 0 . 4 4     0 . 9 
Marketing Expense (R)            1 5 5 . 4 5     0 . 0            9 6 9 . 1 2     0 . 1 
Other Expense (W)              0 . 0 0     0 . 0              6 . 6 2     0 . 0 
Other Expense (R)             5 1 . 7 9     0 . 0             5 1 . 7 9     0 . 0 
Other Expense (O)              0 . 0 0     0 . 0              0 . 1 1     0 . 0 
Turnkey Project Costs              0 . 0 0     0 . 0         4 0 , 7 1 1 . 9 3     2 . 6 
Intangible Drilling Costs        5 6 6 , 9 2 8 . 4 1    7 2 . 4        8 1 9 , 5 1 1 . 4 2    5 3 . 1 
Intangible Completion Costs        1 2 3 , 2 7 6 . 5 1    1 5 . 7        2 6 3 , 0 2 6 . 5 1    1 7 . 1 
Yard Expenses         1 0 , 3 5 6 . 5 7     1 . 3         1 0 , 3 5 6 . 5 7     0 . 7 

Total Production Expenses        7 3 1 , 7 1 5 . 7 2    9 3 . 5      1 , 3 4 5 , 3 1 3 . 1 5    8 7 . 2 

Gross Profit on Production         5 1 , 0 4 4 . 9 8     6 . 5        1 9 7 , 1 0 5 . 7 6    1 2 . 8 

Administrative Expenses:
Employee Expenses         1 8 , 9 2 9 . 7 2     2 . 4        1 3 3 , 4 0 4 . 5 4     8 . 6 
Field Supervision Allocated              0 . 0 0     0 . 0        ( 5 0 , 9 2 7 . 0 4 )    ( 3 . 3 )
Interest Expense            2 0 0 . 0 0     0 . 0          1 , 2 0 0 . 0 0     0 . 1 
Meals & Entertainment              0 . 0 0     0 . 0          3 , 7 1 5 . 8 8     0 . 2 
Miscellaneous              0 . 0 0     0 . 0            1 0 2 . 6 4     0 . 0 
Office Supplies & Postage            4 2 6 . 0 0     0 . 1          3 , 8 5 4 . 9 2     0 . 2 
Seminars/Training              0 . 0 0     0 . 0          2 , 8 2 2 . 7 2     0 . 2 
Telephone            4 0 8 . 0 0     0 . 1          4 , 9 9 7 . 4 0     0 . 3 
Travel            4 2 1 . 5 0     0 . 1            4 2 1 . 5 0     0 . 0 
Utilities            3 0 0 . 0 0     0 . 0          5 , 0 6 1 . 5 2     0 . 3 

Total Administrative Expense         2 0 , 6 8 5 . 2 2     2 . 6        1 0 4 , 6 5 4 . 0 8     6 . 8 

Corporate Income Tax              0 . 0 0     0 . 0         1 3 , 0 0 0 . 0 0     0 . 8 

Net Income (Loss) $       3 0 , 3 5 9 . 7 6     3 . 9 $       7 9 , 4 5 1 . 6 8     5 . 2 


