
WolfePak Exploration Company
Income Statement

June 30, 2011

(NM1)  Williams #1
County: LEA  State: NM Field: Williams Field
Operator: WolfePak ExplorationWrking Int.:   10.000000%   Oil NRI:    8.000000%   Gas NRI:    8.000000%   Well Depth: N/A

Description Jan 2011 Feb 2011 Mar 2011 Apr 2011 May 2011 Jun 2011 Year-to-Date

Income:
Oil Sales - Working Interest          1 , 0 3 9 . 5 0            8 4 3 . 5 4            9 4 6 . 9 6            9 8 4 . 3 0          1 , 2 2 0 . 0 0          1 , 2 4 2 . 9 2          6 , 2 7 7 . 2 2 
Oil Sales - Royalty Interest            9 7 4 . 5 3            7 9 0 . 8 2            8 8 7 . 7 7            9 2 2 . 7 8          1 , 1 4 3 . 7 5          1 , 1 6 5 . 2 4          5 , 8 8 4 . 8 9 
Gas Sales - Working Interest          1 , 2 3 8 . 3 2            9 8 5 . 4 3            9 6 6 . 0 9            9 2 7 . 4 2            9 4 0 . 4 6            8 9 3 . 4 2          5 , 9 5 1 . 1 4 
Gas Sales - Royalty Interest          1 , 1 6 0 . 9 4            9 2 3 . 8 4            9 0 5 . 7 1            8 6 9 . 4 6            8 8 1 . 6 9            8 3 7 . 5 8          5 , 5 7 9 . 2 2 

Total Income          4 , 4 1 3 . 2 9          3 , 5 4 3 . 6 3          3 , 7 0 6 . 5 3          3 , 7 0 3 . 9 6          4 , 1 8 5 . 9 0          4 , 1 3 9 . 1 6         2 3 , 6 9 2 . 4 7 

Production Expenses:
Production Tax - Oil Sales (W)             4 7 . 8 2             3 8 . 8 0             4 3 . 5 6             4 5 . 2 7             5 6 . 1 2             5 7 . 1 7            2 8 8 . 7 4 
Production Tax - Oil Sales (R)             4 4 . 8 3             3 6 . 3 8             4 0 . 8 4             4 2 . 4 5             5 2 . 6 1             5 3 . 6 0            2 7 0 . 7 1 
Production Tax - Gas Sales (W)             9 2 . 8 7             7 3 . 9 1             7 2 . 4 6             6 9 . 5 6             7 0 . 5 3             6 7 . 0 1            4 4 6 . 3 4 
Production Tax - Gas Sales (R)             8 7 . 0 7             6 9 . 2 9             6 7 . 9 3             6 5 . 2 1             6 6 . 1 3             6 2 . 8 2            4 1 8 . 4 5 
Lease Operating Expense            2 4 1 . 7 1            2 4 8 . 2 7            2 4 1 . 7 1            2 7 1 . 4 6            2 8 1 . 5 9            3 0 8 . 3 7          1 , 5 9 3 . 1 1 
Allocated Field Supervision            3 4 6 . 0 8            2 8 2 . 9 3            2 2 1 . 5 1              0 . 0 0              0 . 0 0              0 . 0 0            8 5 0 . 5 2 
Marketing Expense (W)            1 3 2 . 3 0            1 1 0 . 6 4             9 6 . 4 8             9 5 . 9 4            1 0 0 . 6 2            1 0 2 . 3 0            6 3 8 . 2 8 
Marketing Expense (R)            1 2 4 . 0 3            1 0 3 . 7 2             9 0 . 4 5             8 9 . 9 4             9 4 . 3 3             9 5 . 9 1            5 9 8 . 3 8 

Total Production Expenses          1 , 1 1 6 . 7 1            9 6 3 . 9 4            8 7 4 . 9 4            6 7 9 . 8 3            7 2 1 . 9 3            7 4 7 . 1 8          5 , 1 0 4 . 5 3 

Gross Profit on Production          3 , 2 9 6 . 5 8          2 , 5 7 9 . 6 9          2 , 8 3 1 . 5 9          3 , 0 2 4 . 1 3          3 , 4 6 3 . 9 7          3 , 3 9 1 . 9 8         1 8 , 5 8 7 . 9 4 

Administrative Expenses:

Total Administrative Expense              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 0 

Net Income (Loss) $        3 , 2 9 6 . 5 8 $        2 , 5 7 9 . 6 9 $        2 , 8 3 1 . 5 9 $        3 , 0 2 4 . 1 3 $        3 , 4 6 3 . 9 7 $        3 , 3 9 1 . 9 8 $       1 8 , 5 8 7 . 9 4 


