
WolfePak Exploration Company
Cash Flows From Operating Activities

January 2011 Thru June 2011

Description Jan 2011 Feb 2011 Mar 2011 Apr 2011 May 2011 Jun 2011 Year-to-Date

Net Earnings (Loss)       ( 1 6 8 , 8 9 4 . 3 9 )         3 0 , 4 6 7 . 2 8        1 0 4 , 3 3 2 . 1 0        1 9 2 , 8 5 2 . 9 0       ( 1 0 9 , 6 6 5 . 9 7 )         3 0 , 3 5 9 . 7 6         7 9 , 4 5 1 . 6 8 

Adj. to Reconcile Earnings to Cash Flow
Depreciation/Depletion/Amort          1 , 2 0 5 . 0 0          1 , 2 0 5 . 0 0          1 , 2 0 5 . 0 0          1 , 2 0 5 . 0 0          1 , 2 0 5 . 0 0          1 , 2 0 5 . 0 0          7 , 2 3 0 . 0 0 
(Inc) Dec in Acct. Rec.        ( 9 5 , 4 0 0 . 4 6 )        ( 1 0 , 1 5 3 . 3 1 )         ( 7 , 2 8 0 . 6 8 )         2 4 , 8 9 9 . 1 7       ( 1 6 1 , 4 3 0 . 2 7 )     ( 1 , 3 8 2 , 6 6 9 . 6 0 )     ( 1 , 6 3 2 , 0 3 5 . 1 5 )
(Inc) Dec in Prepaid Expense        ( 1 2 , 8 2 1 . 8 1 )           ( 6 8 8 . 2 7 )           ( 7 2 3 . 8 1 )           ( 7 3 7 . 1 5 )           ( 7 8 8 . 6 1 )         1 1 , 2 4 7 . 6 1         ( 4 , 5 1 2 . 0 4 )
(Inc) Dec in Other Assets              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 0           ( 1 2 5 . 0 0 )              0 . 0 0           ( 1 2 5 . 0 0 )
Inc (Dec) in Accts. Payable         1 4 , 4 7 0 . 8 7          5 , 2 8 9 . 3 2         2 2 , 1 2 2 . 2 9        ( 5 3 , 2 9 5 . 4 1 )        1 7 2 , 1 9 6 . 6 2      1 , 1 5 6 , 1 6 0 . 7 4      1 , 3 1 6 , 9 4 4 . 4 3 
Inc (Dec) in Oil&Gas Payable         4 5 , 9 3 4 . 6 9         4 4 , 2 1 7 . 2 6         9 5 , 5 4 9 . 5 8         8 4 , 2 0 4 . 2 1         9 3 , 2 7 0 . 9 1        1 4 7 , 0 8 9 . 6 9        5 1 0 , 2 6 6 . 3 4 
Inc (Dec) in Accrued Expense        ( 5 1 , 5 3 5 . 7 7 )        2 7 7 , 8 7 8 . 9 1        ( 2 1 , 2 5 4 . 1 7 )         3 2 , 9 1 1 . 8 8            6 1 9 . 4 2      1 , 5 4 6 , 2 5 9 . 9 1      1 , 7 8 4 , 8 8 0 . 1 8 

Total Adjustments        ( 9 8 , 1 4 7 . 4 8 )        3 1 7 , 7 4 8 . 9 1         8 9 , 6 1 8 . 2 1         8 9 , 1 8 7 . 7 0        1 0 4 , 9 4 8 . 0 7      1 , 4 7 9 , 2 9 3 . 3 5      1 , 9 8 2 , 6 4 8 . 7 6 

Net Cash Provided by Oper.       ( 2 6 7 , 0 4 1 . 8 7 )        3 4 8 , 2 1 6 . 1 9        1 9 3 , 9 5 0 . 3 1        2 8 2 , 0 4 0 . 6 0         ( 4 , 7 1 7 . 9 0 )      1 , 5 0 9 , 6 5 3 . 1 1      2 , 0 6 2 , 1 0 0 . 4 4 

Cash Flow From Investing Activities
Producing Leasehold & Equip.        ( 6 2 , 9 4 1 . 5 7 )              0 . 0 0              0 . 0 0              0 . 0 0        ( 7 3 , 5 3 6 . 1 6 )       ( 3 2 1 , 8 3 3 . 9 0 )       ( 4 5 8 , 3 1 1 . 6 3 )
Other Capital Expenditures              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 0              0 . 0 0 
Owners Capital - NM Four         ( 9 , 5 3 6 . 4 4 )          1 , 3 6 4 . 4 5          1 , 4 9 5 . 1 6            9 9 0 . 6 8         1 4 , 4 9 7 . 5 5              0 . 0 0          8 , 8 1 1 . 4 0 
Owners Capital - OK Four        ( 1 8 , 9 7 7 . 8 9 )          2 , 8 0 9 . 4 5          6 , 2 8 4 . 1 4         3 6 , 2 0 4 . 0 2         3 0 , 0 7 3 . 4 8              0 . 0 0         5 6 , 3 9 3 . 2 0 
Partnership Contributions              0 . 0 0              0 . 0 0              0 . 0 0        ( 3 0 , 0 0 0 . 0 0 )              0 . 0 0              0 . 0 0        ( 3 0 , 0 0 0 . 0 0 )
Partnership Distributions        ( 3 8 , 5 3 1 . 0 4 )        ( 3 5 , 0 4 8 . 6 8 )        ( 3 7 , 8 3 8 . 8 4 )        ( 3 6 , 9 9 2 . 1 4 )        ( 3 6 , 8 2 5 . 2 8 )              0 . 0 0       ( 1 8 5 , 2 3 5 . 9 8 )
Partnership Net Income (Loss)         6 7 , 0 4 5 . 3 7         3 0 , 8 7 4 . 7 8         3 0 , 0 5 9 . 5 4         2 9 , 7 9 7 . 4 4         ( 7 , 7 4 5 . 7 5 )              0 . 0 0        1 5 0 , 0 3 1 . 3 8 

Total Cash From Investing        ( 6 2 , 9 4 1 . 5 7 )              0 . 0 0              0 . 0 0              0 . 0 0        ( 7 3 , 5 3 6 . 1 6 )       ( 3 2 1 , 8 3 3 . 9 0 )       ( 4 5 8 , 3 1 1 . 6 3 )

Cash Flow From Financing
Note Advances (Payments)         ( 2 , 5 0 0 . 0 0 )         ( 2 , 5 0 0 . 0 0 )         ( 2 , 5 0 0 . 0 0 )         ( 2 , 5 0 0 . 0 0 )         ( 2 , 5 0 0 . 0 0 )         ( 2 , 5 0 0 . 0 0 )        ( 1 5 , 0 0 0 . 0 0 )
Prepayment Advances (Pmts)            9 2 1 . 5 8         ( 4 , 4 9 8 . 3 8 )           ( 5 0 1 . 6 2 )        5 1 8 , 7 2 2 . 4 3        2 1 6 , 4 6 0 . 8 7       ( 2 1 4 , 7 2 2 . 6 4 )        5 1 6 , 3 8 2 . 2 4 

Net Inc (Dec) in Cash       ( 3 3 1 , 5 6 1 . 8 6 )        3 4 1 , 2 1 7 . 8 1        1 9 0 , 9 4 8 . 6 9        7 9 8 , 2 6 3 . 0 3        1 3 5 , 7 0 6 . 8 1        9 7 0 , 5 9 6 . 5 7      2 , 1 0 5 , 1 7 1 . 0 5 

Cash at Beginning of Period      2 , 9 8 6 , 0 0 3 . 8 8      2 , 6 5 4 , 4 4 2 . 0 2      2 , 9 9 5 , 6 5 9 . 8 3      3 , 1 8 6 , 6 0 8 . 5 2      3 , 9 8 4 , 8 7 1 . 5 5      4 , 1 2 0 , 5 7 8 . 3 6      2 , 9 8 6 , 0 0 3 . 8 8 

Cash at End of Period      2 , 6 5 4 , 4 4 2 . 0 2      2 , 9 9 5 , 6 5 9 . 8 3      3 , 1 8 6 , 6 0 8 . 5 2      3 , 9 8 4 , 8 7 1 . 5 5      4 , 1 2 0 , 5 7 8 . 3 6      5 , 0 9 1 , 1 7 4 . 9 3      5 , 0 9 1 , 1 7 4 . 9 3 
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